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Series: JX2
Sample 1378M01 1387M12
Observations 120
Mean 0.700327
Median 0.979576
Maximum 9.000000
Minimum -9.864385
Std. Dev. 1.685328
Skewness -1.620463
Kurtosis 21.46876
Jarque-Bera 1757.993
Probability 0.000000
=
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Mull Hypothesis: JX2 has a unit root
Exogenous: Constant

Lag Length: 0 {(Automatic based on SIC, MAXLAG=12)

t-Statistic Frob.*
Augmented Dickey-Fuller test statistic -7 974383 0.0000
Test critical values: 1% level -3. 486064
5% lewvel -2 885863
10% level -2 579818
*MackKinnon (1298) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D{JX2)
Method: Least Squares
Date: 10/05M12 Time: 19:08
Sample (adjusted). 1378M0O2Z 138TM12
Included observations: 119 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
JH2(-1) -0.898694 0112698 -7.974383 0.0000
- 0.627246 0.178803 2.508026 0.0006
R-squared 0352126 Mean dependentwvar -0.081920
Adjusted R-squared 0.3465889 S.D. dependentwvar 2093366
S.E. ofregression 1.692148 Akaike info criterion 3806539
Sum squared resid 3350137 Schwarz criterion 3.8953247
Log likelihnood -230.4390 Hannan-Quinn criter. 3.825505
F-statistic 63.59078 Durbin-Watson stat 1.694312
Frob(F-statistic) 0.000000
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Logl: ASLI

Method: Maximum Likelihood (Margquardt)

Date: 06/21/M12 Time: 20:35

Sample: 1278M02 1287TM12

Included observations: 119

Ewvaluation order: By observation

Estimation settings: tol= 0.00010, derive=accurate numeric

Initial Values: PR(1)=0.40547, PR(2)=-0.40547, BETA(1)=-0.1432185,

ALPHACI =0.04800, BETAZ)=1.16092, ALPHAZ2)=0.21797,
SIGMAL1)=1.23614, SIGMA(2)=1.27103
Convergence achieved after 78 iterations

Coefficient Std. Error z-Statistic Prob.
PR(1} 1.427578 0.423370 3.36T7963 0.0008
PR(2) 1.579486 0.290304 4.046309 0.0001
BETA(1) 1174175 0.033385 3517123 0.0000
ALPHAC) -0.144651 0025582 -5.441565 00000
BETA(Z2) 0250113 0537582 0.521061 0.5023
ALPHAZ) 0.162358 0.366303 0.4432325 0.6576
SIGMALT) 0160723 0.013024 12.34047 0.0000
SIGMALZ) 2.389549 0.109439 21.83448 0.0000
Log likelihnood -142. 58086 Akaike info criterion 2530756
Awg. log likelinood -1.198156 Schwarz criterion 2717598
Mumber of Coefs. 2 Hannan-CGuinn criter. 2606632
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Dependent Variable: P
Method: ML - Binary Probit (Quadratic hill climbing)
Date: 12/13/12 Time: 10:33
Sample (adjusted): 13738Q3 1387Q4
Included observations: 38 after adjustments
Convergence achieved after 7 iterations
Covariance matrix computed using second derivatives
Variable Coefficient Std. Error z-Statistic Prob.
CPI 0.477067 0.272509 1.750651 0.0800
C -9.335983 4824025 -1.935310 0.0530
DLOG(IN(-1)) 0.345673 0.628587 0.549921 0.5824
D(RIT) 0.534512 0.980492 0.545147 0.5857
EG 3.895297 1.881896 2.069879 0.0385
D(BEDA) -16.06281 9.058935 -1.773146 0.0762
D(ENZ) 1.005386 1.651046 0.608939 0.5426
DLOG(MR) 2.242595 6.177102 0.363050 0.7166
McFadden R-squared 0.644798 Mean dependentvar 0.605263
S.D. dependentvar 0.495355 S.E. ofregression 0.324070
Akaike info criterion 0.897605 Sum squared resid 3.150643
Schwarz criterion 1.242360 Log likelihood -9.054504
Hannan-Quinn criter. 1.020267 Restr. log likelihood -25.49115
LR statistic 32.87330 Avag. log likelihood -0.238276
Prob(LR statistic) 0.000028
Obs with Dep=0 15 Total obs 38

Obs with Dep=1 23
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Goodness-of-Fit Evaluation for Binary Specification
Andrews and Hosmer-Lemeshow Tests

Equation: ASLI1

Date: 12/24/12 Time: 19:33

Grouping based upon predicted risk (randomize ties)

Quantile of Risk Dep=0 Dep=1 Total H-L
Low High Actual Expect  Actual Expect Obs Value

1 2E-09 3E-05 3 2.99995 0 4.6E-05 3 46E-05
2 6.E-05 0.0037 4 3.99388 0 0.00612 4 0.00613
3 0.0080 0.3421 3 3.36976 1 0.63024 4 0.25751
4 03472 05624 3 2.31092 1 1.68908 4 0.48659
5 05756 0.7020 1 1.53388 3 2.46612 4 0.30140
6 07240 0.9255 1 0.46301 2 253699 3 0.73646
7 09507 09774 0 0.13482 4 3.86518 4 0.13953
8 09873 0.9962 0 0.03385 4 3.96615 4 0.03414
9 09974 0.9997 0 0.00475 4 3.99525 4 0.00476
10 1.0000 1.0000 0 1.9E-06 4 4.00000 4 1.9E-06
Total 15 14.84438 23 23.1552 38 1.96655

H-L Statistic 1.9666 Prob. Chi-Sq(8) 0.9820



