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1. Microfit
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The straight lines represent critical bounds at 5% significance level
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LRF(-1) 71898 5.7480 [.000]
LEV -.049105 1.7485 [.090]
LTVS 31887 2.8662 [.007]
LNTRO .58385 15.8262 [.000]
LNTRO(-1) -42732 6.3299 [.000]
LRT .28947 3.9694 [.000]
LRT(-1) -.21991 3.1873 [.003]
C -2.9036 2.2480 [.031]
R?=.99919 Adjusted R?=99902 | Dw;: 15873 | DUIPITS hsatistic
_ Akaike Info. Criterion:
F( 7, 33)=5807.0[.000] 49 4953

Method: ARDL(1,0,0,1,1)
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L e el T oLl P-Value
A0 12.294 9.78 [.000]
Al -16.960 -1.79 [.081]
A2 -13.056 -0.974 [.336]
R2=.170 Adjusted R?=.125 DW: 225
F(2, 37) =3.799[.032] Akaike Info.
Criterion :-90.866

Method: Non-Linear Least Squares Estimation
Irg=A0+A1*LRFFSHORT-A2*LRFFSHORT"2
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By ol o T o] P-Value

A0 .29459 1.1030 [.278]
Al -2.1828 -1.9205 [.062]
A2 -4.259 -2.789 [.008]
A3 0.83 43.939 [.000]
A4 0.206 0.509 [.613]

R2=.990 Adjusted R?=.989 DW: 1.70

F( 4, 35) Akaike Info. Criterion :-2.935

=937.872[.000]

Method: Non-Linear Least Squares Estimation
Irg=A0+Al*LRFFSHORT-A2*LRFFSHORT"2+A3*LRG(-1)+A4*LRFFSHORT(-1)
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